“HIS AGREEMENT made thls

t

7B b,’. EDWARD G. BANKS AND REGINA "M,

INGLEWOOD CALI FORNIA

a

V\ITNESSETH That the Debtor hereby grants Bank a security mterest‘ pursudht
" Comniercial Code in all that certain personal property descnbed as follows, to-wit- :

'
i
1
|

One| new 20 000 gallon capacity, class DOT105A300 ~£ank car,

; \ &

AND ALSO any and all replacements thereof and additions thereto hereafter. made or

.; - rsonal property ‘being JotAretV/ #y tbb’ l’éﬁrfﬁ (4
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A$ SECURITY FOR: ' : @.72;4, V4

- RECORDATION ND.__ _ Filed & Rengriten
(1) 'The pavment to Bank of:

o - MAR. 1‘9“1973 -3.45 PM

ra)  That _ certain promissory note_ . execnted by Debtor iy of Bh 1 further described as
follow s- RN dd‘MMEk CE COMMISSION
Note for & 24,000.00._____ dated ___January 16, 19'573 . pavable

i
|
v

s
h

—__ on demand. —_ . and bearing wterest at

TPrime +.2 ¢ per annum pavable . _Semi-annually {

| - 1

e e andany and all evtensions and/or renewels of said

note._ or v amounts ()\\m<r thvu'(m '

!
'

(b1 Any and all sums hereafter advanced and expenditures hercafter mide (in addition to any ad-
" vancements or expenslitves necessarily made pursuant to the provigions of the next {ollowing
| paragraph hereof) by Bank to ar for Debtor, and anv and all indehtedness and obligativ o now
| or hercafter ewing or due or becoming owing or due from Debtor tg Bunk.
; ‘
. I
) . i

(2 ¢ repayment of .y and all sums and amoeunts that are necessarily advanced or expended by Bank or

;|\\|Ln§ for the wadintenance or preservation of the property, or any part. thereof, described in thus
|

Agreement v ]7

;

i

The payment we” verformance of each and every of the obligations and pmnm( s of Debtor herein con-

thined. I‘!

; a
Deht i hereby agre < To do alt acts which may be necessary to maintain, pxme,(\n and protect said property
| dvres | continance hercat 1o heep said property in good condition and 1(*plur, and if worn, damaged or
trove - Beast replace the same by other properts of (qlml value; not to permit gaimy waste thereot 1o puy. at

bt ten o davs before delinguencey, all taxes, clurges. assessments and liens 110‘\\7 or hereafter Ievied or im-
ed-or ni woupon the vroperty or income and ol - s o¢ and license fees nnpmul‘ upon ebtor’s right to do
mess; 1ot to remove wor perniit to be removed on ot of said property from the promises where the same is
el as herein stated withont the written consent of Bank, to provide, m‘nintalin.‘.uul deliver to Bank fire and
Cmsnrse - policies covering saod property in amounts and companies satisfactory to Bank and with loss pay-

L |
cto B.n)‘:

D(htm hereby declares and warrants to Bank that Debtor is the absolute ownor“ and in possession of all of
- that all of said property is now in the possession of Debtor at the lodation above described; that
propeity s free and clear of W seenrity inters <ts) lens and cne imbrances and ‘lu]\x yvse claims, with the ex-
tion of the len of this Agrcement. Delitor agrces to keep this Agreement a first lien- upon all of the property
agreec o tsell Tease cncumber or dispose of any of said property without the written consent of Bank.
stor Tt ovenants md erreec that Debtor will, upon demand at anv time, mike, do, execute and deliver
sch further acts, deds and things as shall he reasonably required to effe c-tlmtoilth(‘ intent hercof so as to
L b of said property ereinbefore mentioned. or which may be hereafter acquirgd. available for the < curity
s Tadvion of said indebtedness, according to the intent and purpose herein oxpuxscd and so as to enable
Banl t4sell and“or comnc v or otherwise to subject the same to the lien hereof. Dlebtor further agrees to ap-
r in and defend any and all actions and proceedings affecting the title to said rlwpcrtv or any part thereof
f!uhm{ the security interest of Bank therein, t‘v
| I

Shvnld' this Agreement cover growing crops or crops to be grown, Debtor agrem in addition to other ap-

able provivions of this Aurcement, to properly cultivate, irrigate, fertilize, fnmw,ato prune, and/or perform

other det o acts necessary to grow. care for. preserve, and protect said uops}, in a proper manner and at
| ;
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the proper n'me which, from the character or use of said property, may be reasonab]v necessary to protect and
'-fpresTrve the Bank’s security, the specific enumerations herein not excluding the gen‘eral not to commit or per-
mit any waste “of said crops; to keep said crops separaze and always capable of 1(]e‘|1t1flc.1t10n to harvest and
preppre said;crops for market and when the same are ready for market promptly to nohfv Bank and to deliver
immpdiatelyithe marketable products to Bank to be by Bank held and; or dxsposed of at such times and for
such| prices and on such terms as Bank may deem proper. Debtor agrees to follow ‘Izmks instructions with re-
fererjce to hanling, shipping. storing, markcting and otherwise preparing, handling ard disposing of said crops.
The pr()((ed,x.m sale of anv of said crops when received by Bank shall be applied toward the payment ni the
debt s‘(‘('m‘o)‘ hereby, including interest thereon and any :ld\'mcom(‘nts or (‘\pr‘ndltmm made or incurre 1 by
BanH in m( Hing, selling and or disposing of such crops, or under anv provision of this Agreement, all in such
* ordet and minner as Bank may elect, and after full payment thereof any proceeds of said crops remaining <hall
be ppid to D(htor or the person or persons entitled thereto, “
| k!
f the Debtor fails to make any payment or do any act as herein loqnno(l then Bank, but with-
out dbhligtion <o to do and without notice to or demand upon Debtor, niay’ «p ake such  advancements
or ¢xpe nrhtm« « and do such acts ds Bank may deem necessary to protect R'ml\ s security. Bank leing herelw
ant™f - voat T the general natuee of the auathority herembetore ((ml(‘lr('(l) to take possession of
said preperty. to pay, pure h ase. contest and compromise any encumbrance, charge nr licn which in the judge-
moent 'mL appears to be prior or superior to the lien of this Agreement, and as U) any crops covered hereby
to enjer fromtime to time upon the real property on which such crops may be and to ttl;!\(r possession of said crops,
or anp part thereof, and to take snch measures as Bank may deem necessarv or proppr for the care, growing,
harvgsting pi tction, preservition and marketing of said crops. or any part thereof, and, in exercising any such
poweps v | ity to pav e cessary expenses, employ counsel and pay them reasonable fees. Bank's deter-
minafion i« « hether or not Debtor has failed to make any payment or do'any act a¢ herein required shal! he
final pnd conclusive. Debtor hereby agrees to pay immediately and withont demand .1H «amms expended by Pank
purstant to tllw provisioo o this Agreement, with interest from date of expenditure at 'h *rate of ten per cen per
;mnuT] . Debtor hereby furt’s erees in event the principal is not paid when due the dame shall thercafter bear
interdat it thd rate of ten per -+t per annum until paid. : {
, .

i . . . .
Ih the event there shall hercafter be a decrease in the value of said property, Dchiior agrees to give to Bank
furthdr secimity or make payvments on account to Bank in amount and to the extent sufficient to offset suid de-
. 4 . 1

creasd in valeg ' '
; !
; . !
1

If Debtor <hall default in the payvment of any of the indebtedness, n])llgatmns‘ or liabilities secured hereby
or hfll de Lmlt in the pertormance of any agreement horem contained. or if anv bre .l({ll be made ot any obliga-
tion. promise, declaration or warrantc of Debtor herein contained or seenred hereby, tHen Bank at B mk’s option,

'

BRUSTRITR IY| (h'map.! npon or notice to debtor, u v declare all indebtedness, obligations “and! liabilities secured herehy,
anid ol other }:mn owing hy Debtor to Bank, to be immediately due and payable, and Bank shall have the reme-
dies of a <ocuge? party under the California Uniform Commercial Code, inclading, withont limitation, the richt
to require Debtor to assemble the property and make it available to Bank at a p]aco»domgnqtcd by Bank and
to enfer uporni the premises where said property mav be and take possession thereof,! and remove and ‘or sell
and/ (h«pr\u' of said property. or any part thereof. at public or private sale, upon legil notice to Debtor. Said
propefty, or any part thereof, may he sold in one or more lulc nt one oy more sales, \\1)11 1i may be held on differ-
ent dqvs and w hich need not he held within view of the property being sold. Bank shall deduct and retain from
the pfoceeds of wel sale or sales all costs, expenses and - charges paid or incurred iin the taking, removal,
handl g and lsale of said property, or otherwise incurred in connection therewith, mcludmg, any reasonuable
attornpy's fees, incurred or paid by Bank; the balance of the proceeds shall he applied Ly Bank upon the indebt-
ednesy, n.»?vrfmons and liahilities secured hereby, in such order and manncr as Bink may determine, and
thé sifrpirs. ot any, shall be paid to Debtor or to the person or persons law fully onht]({*(l to reccive the same, If
suit bg ln(m"ht or any proceedings instituted on this Acreement, there shall be due frém Debtor to Bank there-
in. immediately upon the commencement thereof, a reasonable attorney’s fee in said action or proceeding, which
sum i h(‘wh\ secured, Inany such action, plaintiff <hall he entitled to the App()mtm( ut of a Receiver without
noticef to t: nl\v possession of all or auy part of said praperty and to exercise such pmvus as the Court shall confer
upon im. At anv sale or sales made under this Agresmnt, or authorized herein, Bank or, any person on behalf of *
Bank, [or any other person may bid for and purchase any property being sold, and; m the cvent of such pur-
chase Jthe 1)nr(.h wser shall hold such property the tealter discharged of all right nf rede mptmn

(3) | | 1
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Debtor hereby assigns to Bank all rents,. issues, income and profits of or «rom the property. Debtor further

~ her{fy assigns to Bank all sums now or hereafter pavable to Debtor as the proceeds of sale of anv crops cover-

rercby, or any part thereof, and any nnd all sums now or hereafter pavable to D(I)tor under the terms of

anyl agreement 1or the sale and/or marketing of said crops, or anv part the reof; provndod however, that nothing

_in this paragraph contained shall be construed to waive or in any wav affect the lieri of this Agrcement or the
Iimlmtmn.s hereiabove expressed, npon the Debtor's right to deal with said erops without Bank’s written consent,
Dol

cothgr funds of anyv marketing association or organization, corporation, firm or individual now or hereafter o

tor also hereby assians and transfers to Bank all moneys now in or hereafter placed in any revolving funds or

herftofore tondling or having ta do with anv crops now growing or héretofore or hereafter grown on anv lands
desfribed in this*Agreement or connected with the growing, marketing, farming, or other handling of snch crops
and the Debtor also hereby assigns and transfers to Bank all stock and all other interests. henefits. it rights

of

Debtor in any such associntion, marketing organization, corporation, firm or individual having anything to do

with said crops and all monevs due and/or hereafter becoming due to Debtor from anv of them

in cpnnection with which the words are used.

i
The term “and/or™ as nsed herein means one or the other or both, or any one or all, of the things or persons
i
'\

e rivht to plead onvoand all statutes of limitations as a defense to any de mm(] socnrod by this Aureement

is v waived to the full extent and longest period allowed by law.

Euach nomied woman who joins in exccuting this Agreement and any note or noles secured thereby, herehn

agrdes o+ 0 L vessly assents ursuant to Section 171b of the Civil Code of the State of California, to the liability
of hpr s+ - property fer a1l her debts and obligations herein mentioned.

v
[
I

The words “Debter 7 nd "Bank”, as used herein, shall be construed to include the heirs, legatees, devisees,

admfin+trtors, executors, + cessors and assigns of Debtor and Bank. This Agreement Jhall bind and invre to the
bovde o ot said third pers -+ Whenever the contest so vequires, the mhsculine gender includes the { minine
and for neuter, the singnln by includes the plaral and vice versa. If there be more than one Debtor, it is

arrepd that the provisions of this Agreement in reference to Debtor shall be cnnstmcd to apply jointly and

sevepallv b cach of the « M)tm«

|
IN W1 UNESS WHEREOF, Debtor has executed this Agreement on the dayv :ln(fl vear first above written,

> // i Z ’/c/////j/

Edward G Banks i

N-144 (1-1-65)




